
Several committees have been established to facilitate specific functions of the Board of Directors. More detailed work 
and discussion is carried out by these committees in support of the Board’s overall stewardship of the Company.

General Meeting of Shareholders
Serves as the Company’s senior corporate governance body, where decisions are taken on key issues concerning the  

business following the consideration of recommendations made by the Board of Directors. 

Internal Audit Service

Provides independent and unbiased 
recommendations aimed at improving 

internal controls, risk management 
and corporate governance systems. 

Board of Directors

Responsible for the overall stewardship 
of the business and for overseeing 
the activities of the executive body 
while managing risk and internal 

controls, and maintaining Air Astana’s 
corporate governance principles.

Corporate Secretary

Plays a key role in managing relations 
between Shareholders, the Board 

of Directors and the executive body. 
Ensures compliance with statutory and 

corporate requirements.
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Our ongoing activities are managed by the President, our sole executive officer. The President executes decisions  
made by the General Meeting of Shareholders and by the Board of Directors.

Responsible for the day-to-day running of the Company, executing strategy, goals and delivering on key milestones. 

Committees

Shareholders
Responsibility for material decisions  
that impact the Company’s stewardship  
are delegated to the General Meeting  
of Shareholders, which takes place on  
an annual basis and which may also be  
called to meet when Shareholder  
consent is required for decisions 
recommended by the Board of Directors.

51% of Air Astana is owned by the  
Samruk-Kazyna Sovereign Wealth Fund. 
The Company was created on 3 November 
2008 by a presidential decree of the Republic 
of Kazakhstan (of 13 October 2008) and 
a government decree of the Republic of 
Kazakhstan (of 17 October 2008) in an effort 
to improve the competitiveness and stability 
of the national economy and to mitigate 
external risks to domestic economic growth.

BAE Systems (Kazakhstan) Limited owns  
49% of Air Astana, and is a subsidiary of the 
British corporation BAE Systems PLC, which  
is engaged in the development, delivery and 
support of advanced defence, security and 
aerospace systems on land, at sea, in the air 
and in space.

In 2018, five Shareholder meetings were held, 
including the Annual General Meeting (AGM) 
on 31 May 2018.
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